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arab african international bank

Terms and Conditions
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= Principal amount and interest at maturity will be credited to the
mentioned creditaccount as per the instruction given in creationif
not updated.
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= The minimum balance for the opening of Time deposits is 5000 EGP
with multipliers of 1000 EGP and set according to the minimum
balancesindicatedin the list of tariffsissued by the bank.
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= |ncase of refund/ breaking, be made accordingto the redemption
rate set by the bank.
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= The value of time deposits cannot be redeemed except with the joint
approval of all account authorized signatories unless they agreed
otherwise.
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= The value of the time deposit is indivisible during the period of its
validity.
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= Thisisatemporaryreceipt of Depositsissuance instructions.
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= |n the event your instructions cannot be fulfilled by the bank, thus
no Time of Deposit opened, you will be notified by phone or in
writing.
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= The customer hasthe rightto borrowagainst the time deposit. Note
that the maximum secured loan amount is 96% from certificate
amount, and this percentage may be changed based on the banks
credit policy.
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= |n case of borrowing against the time deposit, the TDs amount will
remain on hold even after their maturity, regardless of the
instructions mentioned, until the full value of the credit facilityis
paid and closed.
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. How to calculate the return on time deposits:
Anillustrative example assuming the following:
1. The deposit amountis 10,000 Egyptian pounds.
2. Thefixedreturnrateis 10% annually.
3. Assumingthat the month has 30 days.
4. The deposit duration is monthly.
Calculating the monthly return: 10,000 * 10% * 30/ 365 = 82.19 EGP
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= The Bankshould be notified in writing of any eventual change inthe
given instructions at least 48 hours prior to the time deposit maturity
date
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= Should you request to withdraw any amount from the time deposit
before its maturity date the Bank would be entitled to debit
expenses resulted therefore, according to rules and regulations
prevailing at the Bank on that date.
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= AAIB hasthe right to disclose date and presentdocuments related
to these time deposits whenever ittakes Legal procedures against
the customer.
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= AllCustomer’s correspondences will be sent to the Client’s agreed
mailing or email address.
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= |f the customer wantsto break his/her time deposit, the customer
could go to any branch from the bank’s branches sign the breaking
of time deposit form request, the customer’s signature is
considered to be an agreement to bear all penalties and expenses
related to the breaking of the time deposit. Noting that the partial
settlement of this deposit is not permitted duringits term.
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= Stamp duties as declared from CBE on every page of the request
form to be deducted from customer account.
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= The Bank will inform the customer in case of any amendments
regarding the rules for using the product through the bank’s website
or any other channel.
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= The product or service can be cancelledatanytime by the customer
while maintaining the bank’s rights to obtain any dues from the
customer.
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The customer has the right to request any detailed information
regarding his or her account or any transactions that occurred
through a maximum of the last five years and the bank shall provide
the customer with the requested information within maximum ten
working days.
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The starting date of calculating the interest rate is two working days
after the date of issuance.
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The Bank is not obliged to execute customer request in case the
account balanceis insufficient on the day of executing the deposit.
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If a conflict arises over the interpretation of terms and conditions,
the Arabic version prevails.

M‘Qaﬂ\)uuﬁe&;y\}h}ﬂ\a.\ﬁMJPMNAAPJAL‘E
kil a5 adde Jgmall s A ) 3l

The time deposit issued with the account holder’s name, anditis
not permissible to be sold, transferred, or deducted, etc.
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Terms and conditions applyand are subject to change at the bank's
sole discretion
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For complaints and customerrights, please visit the bank’s website
www.aaib.com or refer to the terms and conditions booklet.
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Any dispute that arises concerning the executionor interpretation of
the terms and conditions of this Application, the Egyptian laws shall
apply, and the competent Egyptian court shall have the jurisdiction
for settling the dispute.
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I/We also acknowledge that all examples mentioned are
approximate illustrative examples, and that the Bank’s books and
accounts are conclusive evidence of the amounts due, or that may
be due in the future,and I/We declare that they arefinal, correctand
accepted by me/usin advance.
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http://www.aaib.com/

