PP ARA - S&L > (3 uit T

arab african international bank

Terms and Conditions
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Principalamount will be credited totheinterest account as perthe instructions
given upon issuance if not changed.
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Customer can create the certificate through AAIB mobile application. Noting
that the certificate cannot be renewed or canceled through the Arab African
Bank mobile app.
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The customer has the right to borrow against the certificate up to 50% of the
certificate value.
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In case of borrowing against the certificate, the CDs’ amount will remain on hold
even after their maturity, regardless of the instructions mentioned, until the full
value of the credit facility is paid and closed.
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How to calculate the interest for upfront certificates:
An illustrative example assuming the following

1- The amount of the certificate is 10,000 EGP
2- The interest rate for the upfront CD is 35 %

3 The return is paid in advance at the beginning of the certificate.
Calculation the upfront return: 10,000 * 35% = 35,000 EGP
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The Bank should be notified in writing of any eventual change in the given
instructions at least 48 hours prior to the certificate of deposit maturity date.
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The minimum balance for opening upfront certificate of deposits is EGP 5,000
and its multiple of EGP 1000 and thisis set according to the minimum balance
indicatedin thelist of tariffs issued by the bank which is available on the bank
website.
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Interest Credited to customer account same day of booking.
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This request is considered a Deposits issuance instruction requested from the
Customer.
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In case of changing the interest rate for upfront certificate of deposits the
implementation onthe newbookings and will be applied starting the following
working day.
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Minimum acceptable period for redemption or break the certificate of
deposit is after 6 months of its value date.
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The interest on the certificate starts from the date of purchase or by
maximum next business day in case the certificate is created through AAIB
mobile application.
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Redemption / breaking will take place according to the redemption
schedule set by the bank, the redemption percentage will be calculated in
accordance with the interest amount that customer already granted, and
this percentage will be deducted from the principal amount.
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The value of the certificate of deposit cannot be redeemed except with the
joint approval of all account authorized signatories, unless they agreed
otherwise.
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The value of the certificate of deposit is indivisible during the agreed period
of itsvalidity. The value of the certificate of deposit is not applicable for
partial redemption duringits agreed validity period
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In case of the decease of any of the beneficiaries, the deceased’s heirs will
replace him/ her with the other beneficiariesin all rights and obligations.
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In case the customer’s instructions cannot be fulfilled by the bank, the bank
will notify the customer in writing or through a phone call or any way the
bank sees.
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AAIB hastheright to disclose data and present the documents related to
these certificates of deposits when it takes Legal procedures against the
customer.
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All Customer’s correspondences will be sentto the Client’s agreed mailing
or email address.
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The product or service can be cancelled at any time by the customer after
six months from certificate of deposit value date while maintaining the
bank’s rights to obtain any dues fromthe customer.
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AAIB has theright to amend the T&C for using the service, and the customer
is considered aware of all these amendments as soon asiit is published on
AAIB’s website or by notifying the customer in any other way.
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Stamp duties as declared from CBE on every page of the request form to be
deducted from customer account.
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The customer has therightto request any detailed information regarding his
or her account orany transactions that occurred through a maximum of the
last five years and the bank shall provide the customerwiththe requested
information within maximum ten working days.
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The Bankis not obliged to execute customerrequestsin case the account
balance isinsufficient on the day of executingthe certificate of deposit.
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The certificate of deposit issued with the accountholder’s name, and it is
not permissible to be sold, transferred, or deducted, etc.
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If a conflict arises overtheinterpretation of these terms and conditions, the
Arabic version prevails.
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Ifthe customer wants to break his/her certificate of deposit, a certificateof
deposit breaking request form should be signed through any of bank’s
branches, while customer’s signature is considered tobe an agreement to
bear all penalties and expensesrelated to the breaking of the certificate.
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For complaints and customer rights, please visit the bank’s website www.aaib.com
or refer to the terms and conditions booklet.
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Terms and conditions apply which may change atthe sole discretion of the
Bank.
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Any dispute that arises concerning the execution or interpretation of the terms and
conditions of this Application, the Egyptian laws shall apply, and the competent
Egyptian court shall have the jurisdiction for settling the dispute.

2 g Ol G callall gy Al ASaYl g dagydll il 5 3T (e pady L gl gl
U 8 Jeadll Aaiall Ay paal) TaSaall ¢ nlll s Guladl) cand il o 53N

I/We also acknowledge that all examples mentioned are approximate illustrative
examples, and that the Bank’s books and accounts are conclusive evidence of the
amounts due or that may be due in the future, and I/We declare that they are final,
correctand accepted by me/us in advance.
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http://www.aaib.com/
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Duration Deduction from contracted interest rate Bl a0 ‘gz Baal)
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During Year 1* 95.00% 95.00% * oY A s
During Year 2 63.00% 63.00% Al dud) oA
During Year 3 28.00% 28.00% AN A JAa

*Minimum acceptable period for redemption or break the Certificates is after 6

months of its issuance.

Terms and Conditions apply and are subject to change at the bank’s sole discretion.
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Calculating the redemption fee for Upfront CDs:
lllustrative example, assuming the following:

1. Certificate amount is EGP 100,000

2. Prepaid return: EGP 35,000

3. Redemption fee rate: 95%

4. Assuming the certificate is redeemed after 6 months

Calculating the redemption fee: EGP 35,000 * 95% = EGP 33250
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